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7 (OTTON AT HIGHEST |

LEVELS OF SEASON

\dvanee Spurred by Belated
Porehases of Spinning
Interests,

TWO REPORTS SATURDAY

u Ter heavy buying by the bull
rowd yesterday put cotton to new high
teviele and the market after making a
max mum advance of 25 points closed
at o et galn of 11 to 13 points.  1In

n to further buying by the bulls
there  were  evidences  that  spinners
wore Gt I .:-'l becoming impressed by the
evtent of the advance and were no

nger willing to stand open on thelr
contracts without covering,

—

Taking into consideration the fact
thut the market hax advanced about $17
ner bale ¥inee the middle of July without
any reaction of conseguence, the under-
tone w4t this stage of the season, with the

mew crop about to come 0 market, Ir‘:

1ittle hort of remarkable. Yesterday
e the high level of the day, with

nent, there wag a reaction of

only about 10 points from the top, nu-l.-'

withetanding the fact that Wall Streeg
ongs were rather feverizh sellers,

|
I & of course, admitted that the |

bulls are looking forward (o a very

favorable Government report on Sat-
b on this ¢ « the trade will have
M digest two reports, the first being

vk market ghowing more or less |

!

|

|

In the Heart of the Shopping District

Condition on Sept. 25, 1915
Capital : . $1,250,000.00
Surplus and .

Undivided Earnings 1,339,630.23
Deposits ‘ . 27,499,763.08
Total Assets . 30,292,561.50

This Company invites De goslu of In-

dividuals and Business, Civic, Social

and Religious Organizations and

Financial Institutions. Arrangements
may be made for interest on deposits.

Astor Tnst Co.|

Trustee for Personal Trusts

Safe Deposit Vaults

FIFTH AVENUE & 36TH STREET, NEW YORK

I
|

5.75%

Erie Railroad Company—Genesee River Rail-
road Company First ] Tortgage 6¢; Gold Bonds,
due July 1, 1957, purchased at ]lf‘f‘M‘lﬂ. prices
will return a yield of more than 5.75%.

These bonds are secured by a first and
closed mortgage on mileage absolutely” required
for the economical operation of the Erie Sys-
tem's main through freight line between (_lncago
and the Atlantic seaboard.

As the result of merger these bonds are now
a direct obligation of the Erie Railroad Company.
The mortgage indenture ru|uirﬂ a cumulatize
sinking fund (exceptional for a first mortgage
main line railroad hond) ealenlated to retire 39%
of the bonds before maturity.

exempt from the New York State personal property
tax

Price 10037, and acerued interest.

Ask for Descriptive Circular C-564

Guaranty Trust Company of New York
140 Broadway

Fifth Avenue Branch, London Office,
5th Ave. & 43d 3 33 Lombard St., E. C.

Capital and Surplus, - = 230,000,000

—_—

that «f the Census Bureau on the |

W r.|:: of cotton ginned o SBeptembe
which \\‘1] Le published at 10 o'clock
e openttig. The offiefal crop condi-
|-[ the season will be made
it H o'ele
strange that “fhe dovernment shou®™
ve made publie th two very fme-
POyt it Feports on Saturday, when the
truding a8 restricted to two hours, The
members  of the cotton trade  would
greatly  prefer to have these reports
advanced to Friday or postpomed until
Monday, when their pfluence could e
digtributed over a five hour session
The tfade has no information regard.
frg the anwunt of cotton that will be
ginned, but appears to be looking for

A ‘cundition arvund or Lelow 60 Crop ,

Wdeas are now befhig s
11,000,000 bales or therealon
taken In conjunction with
ertimate of consumptton of 15000000
biles has been largely responsible
the heavy speculative buying of the last
week

uown
and t}

Nel

K It meams efather!
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<o valuable as at the present time., The record made by the Dow-Jones

Did you notice’

tandard Oil

OF NEW JERSEY
(The parent Standard Oil Company.)

at 504 yesterday ?
THE DOW.JONES

Financial News Bulletins

told Wall Street all about it Aug. 13th, 17th
and Sept. 8th—its earnings and its assets—
and when it was nearly 100 points lower.

For correct and advance information read the Dow-Jones Finaucial
News Bulletins, In every well-equipped financial office.

Financial news is financial insurance.

The Dow-Jones Financial News Bulletins in Wall Street were never

News Serrvice has this yvear been the talk of Wall Street. The market has
fluctuated right along with the Dow-Jones news.

Inv

estors read the same news later in the afternoon and morning

editions o

THE WALL STREET JOURNAL

Am

erica's leading financial newspaper: leading in news, leading in

editorial expression, leading in circulation,
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